
Suite 5, Level 8, 99 York Street, Sydney NSW 2000
P: +61 2 9299 5001 | F: +61 2 9299 8001

action@proactiveinvestors.com.au
www.proactiveinvestors.com.au

Price: A$0.26

Market Cap: A$19.35M

1 Year Share Price Graph

Share Information
Code: HFR

Listing: ASX

Sector: General Mining

Website:www.highfieldresources.com.au

Company Synopsis:
 Highfield Resources (ASX:HFR) is
focussed on developing potash mines, and
has two projects located in Spains potash
producing ebro basin close to markets and
infrastructure that it is looking to develop.

Author:
Proactive
Investors

+61 2 9299 5001

action@proactiveinvestors.com.au

Highfield Resources

Feb 25th  2013

Highfield Resources defines three advanced potash
projects in Spain

Emerging potash miner Highfield Resources (ASX:HFR) has re-affirmed the
advanced nature of its Spanish potash projects as well as defined the
development of each into three distinct deposits. 
  
 Moreover, the advanced nature of the three projects provide Highfield with
significant flexibility and options for development. 
  
 The three projects will be developed in parallel: 
  
 - Sierra del Perdon 
 - Pintano 
 - Javier 
  
 Background 
  
 Highfield's Navarra and Aragon potash projects sit in the Navarra sub basin of
Spain's Ebro potash producing basin.  
  
 The projects have now been divided into three distinct potash projects with
each project being developed in parallel.  
  
 The Navarra project will be known as the Sierra del Perdon potash project.
The Aragon project will be split into the Javier and Pintano potash projects. 
  
 Splitting the Aragon project into two distinct projects is consistent with the size
of the evaporite under Highfield's control (some 30kms by an average width of
5kms) and the depth differential between the Javier and Pintano sub basins.  
  
 The depth at Javier ranges from 200m to 500m, whilst the depth at Pintano
ranges from 500m to over 1,000m moving east into the deeper unexplored
sections of the basin. 
  
 Sierra del Perdon 
  
 Transposing the historic mine workings across the two mines into a 3D model is almost complete. With this information
Highfield expects to be in a position to release detailed information on this project either late in the current quarter or
early next quarter. 
  
 With this information complete, a preliminary mine method hypothesis will be created with a drilling programme to be
commenced in the second quarter to test this mine method hypothesis. 
  
 Pintano Project 
  
 Highfield's geological consultants, North Rim Exploration, are presently finalising an Exploration Target based on four
historic drill holes. Highfield expects to release the Exploration Target over the coming week. 
  
 As with Sierra del Perdon, a preliminary mine method hypothesis will be created with a drilling programme to be
commenced later this Calendar Year to confirm the hypothesis and deliver a JORC Code compliant resource estimate. 
  
 Javier Project 
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 Core samples from three historic drill holes are presently being re-assayed to confirm historic drill hole logs.  
  
 With this information, North Rim Exploration has indicated a JORC Code compliant resource estimate will be possible.  
  
 Highfield expects to be in a position to release this in the second quarter of 2013. 
  
 As with Sierra Del Perdon and Pintano, a preliminary mine method hypothesis will be created with a drilling program to
be initiated later this Calendar Year to confirm the hypothesis and increase the resource estimate. 
  
 Analysis 
  
 We would expect to see rapid progress to JORC compliant resources and interest in the projects from third parties
given the advanced nature, geographical position of the projects in Spain near key markets and the low risk
development nature of the projects. 
  
 The definition of the Spanish potash deposits into three projects provides Highfield with development options as well as
milestones and additional catalysts.  
  
 We adhere to our opinion as to the under-valued nature of Highfield at current share price of $0.255 and expect this to
increase as it reaches key milestones. 
 
  
 
Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX "Small and
Mid-cap" stocks with distribution in Australia, UK, North America and Hong Kong / China. 
  

You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment

strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you

personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or

other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products

and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors

may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position

is held at the time of publication and such position is known to the Company, appropriate disclosure is made. 

However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written

about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that

neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be

complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may

reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and

data may not be current and should not be relied upon.

The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from

reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a

substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from

the use of, or reliance on, the material contained in this report.  There are general risks associated with any investment in securities. Investors should be aware

that these risks might result in loss of income and capital invested. 

WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from

their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the

advice. 
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DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the

investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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